- 2 That this mortgage shali secure the Mortgagee for. sach furth as may be adVanoed hereafter at the - -

" option of the Mortgagee, for the payment of taxes, insurance prernjums; pub!ic assessments, repairs or other = .
- purposes pursuant to the covenants herein, and also- any further loans, advances, readvances or credits ‘that may . -
be made hereafter to the Mortgagor by the Mortgagee, and . for any.’ other 'or further obligation or indebtedness "

due to the Mortgagee by the Mortgagor at any time “hereafter; and that all sums 50 advanced'shall bear interest. -

" at the same rate as the Mortgags debt and shall' be payable on demand of . the Mortgagee, unless othérwise pro--

vided in writing; and thé lien of this_ mortgage securing such ‘advances and’ readvanees shall be superior to the "
rights of the holder of any. mtervening lien or, encumbrance S : o
. 3. Without affecting the liability of any person obligated. for -the paymient. of-any indebtedness secured

' hereby, and without affectxng thie rights :of the Mortgagre: witb respect to.any security not’ expreesly ‘released -

in writing, the Mortgagee may at any tirne, without noﬂce or-consent, malqe any ‘agreement extending the t:lme,

' or otherwise altering the terms of payment of the indebtedness secured hereby, -

. "4."That he will keep the- nnprovemcnts now e:risting or hereafter erected on the mortgaged property insured

ds may be required from time to me by the’ Mortgagee against loss by fire and other hazards, in such amiounts” .- s

as may be required by the Mortgagee; and in, companies acceptable to it, and that he does hereby assign to the :

Mortgagee all such pohc:es, and that all such policies and rénewals thereof shall be. ‘held by the’ Mortgagee and . ,:T S

have attached thereto loss payable cIanses in favor of, and tn form acceptabie to the Mortgageel R .
‘5. That he will lreep alt improvements now existmg of hereafter erected upon the mortgaged property in .

- good repair, and, in the case of a-construction loan, that he ‘will ¢ontinile. construction until completxon without -
interruptron, and. should. he fail to do ‘so, the: Mortgagee may, at its option, enter upon said premises, make what. -~

"ever repails are necessary; includmg the compietion of any construction work und ] charge the expenses
for such repairs or the completion of such eonstruction" t the mortgage debt. ' N

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby, to

carry life insurance upon himself in 2 ‘sum sufficient to pay all sums_secured by this" mortgage. designating the ~ -
- Mortgagee as beneﬁciary thereof and ‘upon faxiure of. the Mortgagor to pay:the premiums thérefor, the Mort. - -~
. - gagee may, at its option, pay said premiums, and I sumg "o advanced by the M gag shall become a part_-' T
- of mortgage debt. - ER : B

7. “That, together-with, aad in addltron to, the monthly payments ofp

intip
a terms of the note secured hereby, he will pay to the Mortgagee, on the first day. of each month, until the indebted
. ness. secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur'_
. ance premiums, as estimated by the Mortgagee, and, on the t'a1lure of the Mortgagor to pay. all taxes, insuranco
.- premiums and public assessments the Mortgagee may at rts option, pay said itenis an charge all advances the.re-
L for to the mortgage debt. - - o RS ’ L

8. That he hereby, assigns all the reats; issues, and proﬁts of the mortgaged ermis es from and after' any L

Lo fault hereunder, and:should Iegai prOceedings be instituted pursuant to this iastrument, thien the Mortgagee shall
" have the right to ‘have a réceiver appointed of the rents, issues, and proﬁts who after deducting all charges ‘and

expenses attending such™ proceedrngs and the execution of his trust as rcceiver, shall appl ‘the residue of thé ren

- ) issues, and proﬁts toward the’ payment of the debt: secured hereb

9, 'That, at the option of the Mortgegee, "ge shali

' gagor shall convey away said mortgaged ‘premises; or if the title shall hecome vested in any other person i any

manner whatsoever other than by death of the’ Mortgagor, or, In the case ofa oonstruction loan, if the Mortgagor

© " shall permit work on the project to. beoome and'remain interrupted for a pe riod of ﬁfteen (15) days without th

written consent of the Mortgagee - )

- 10, Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default L .
under this-mortgage or in the note secured hereby.. It is the true, meaning of this. tnslrument that if the Mort. -~

gor shall fully perform all the terms, conditions; and_ covenants of this mortgag, and of the sote secured hereby,_
that then this mortgage shall be utterly. null and void; otherwise to remain id full forcs ‘and -virtue, If there is a
default in any of the terms,: condrtions or covenants of-thfs mortgage, or of the note sécured ‘hereby, then, at the

' option of the Mortgagee, all sums : then owing by the Mortgagor to_the Mortgiges shall- become immediately due -

and payable ; and this. mortgage, may be' foreclosed.. Should any legal procecdingr bé instituted for the foreclosure

- of this mortgage, or should the: Mortgagee bécoitie a paity.fo-any suit involving this Mortgage or the title to the
" premises described herein, or should the debt secured hereby or.any-part ! ei'eof be placed in- the hands of &
" attorney at law for eollection by suit or otherwise,’. ‘costs and expenses incurred by.the Mortgagee: and 2 reaso:
' * sh

~due and ayahle irnmediately or’on ‘demand, at'the: option of 'th




